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MASTER DEED ~ =«
Establzshlng

B R :__ o R"SC“‘NT CENTRE CONDOMINIUMS
' L 'I'HIS MASTER DEED- (the "Master Deed”) has been
prepared at the direction of and caused to ‘be recorded by

"~ - -CAI LOUISVILLE RENAISSANCE COMPANY (hereinafter referred to

: as the "Decglarant"); a° Kentucky limited partnership having

-an office in care ‘of Caldwell ‘American ‘Investment Company,
: 300;'Wes;TBig;BeaVer,“Surte.23O Troy, " M;chlgan 48084 :

Wi TNESSETH:

' e WHERLAS Declarant is the owner in fee simple of
the 1and (the "Land") descrlbed on Exhiblt A attached hereto
-and made a part.hereof and - ' g T

- WHEREAS, Declarant wlshes to create a reszdentlal .
-condominium’ project by submzttlng ‘the ' Land, together with
the 1mprovements -and structures: now eX1sting ‘and”’ hereafter
- erectad- by or-at the direction of Declarant thereon, and all
easeéments, ‘rights and appurtenances belonging thereto (said
Land, 1nprovemeets structures;: éasements, rights and appurs
" tenances are . together referred to herelnafter as the "Prop-
-erty") ‘to the provisions of the Horizontal Property Law of
. the Commonwéalth of Kentucky (KRS 381 805 381 910) “(the
"Horlzontal Property Law"),- : R

: -NOW{ 'THEREFORE' Declarant hereby submits said

- Property to the provzslons of the Horizontal Property Law
and declares that: said Property 'shall '‘Be a condomirmium

preject (hereinafter referred to as the "Condominium Pro-

ject") as defined in and pursuant to said Horizontal Proper-'

ty Law, and . pursuant‘to the following prOV151ons

" Definitions

Section 1.1. ' Definitions. The words lzsted in this -
Article 1 when used and capitalized in this Master Deed
shall have. the mean1ngs set forth for each in this
Article 1: ' —_— : : o S
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A. ‘"Articles of Iné@rporation" means the Arti-

cles of lIncorporation of the Council, a noristock, nonprofit
corporation, which shall govern and control, in part, the

| affairs and admini tzg&i:n.of the Condominium Project.
: . "ﬁoard"oﬁg_niféétors"" means the Board of

Directors of the Council whgﬁ;?g;l—bg\electgd and serve and
shall have the powers and és provided herein and in the

Articles of Incorporation and the Bylaws. N\ . '

- . C... "Buildings" means, collectively, the four (4)
two=-story townhouse apartment buildings to be gonstructed on:
the Land, containing all of the Units im the Condominium
.Project. The location of the Buildings on the Land, the
number by which each Building shall be designated, and the

area pf ea;h of the Buildings are as set forth on the Plans.

o . p. "Bylaws" .means the Bylaws of the Council,

. approved . and adopted by ‘the Board of Directors, which shall
govern and control, in ‘part, the affairs and. administration
of the Condominium Project. ' :

o . E. "Common Elements" means all of.the Property, .
except the Units, including;withoutA1imitationathe outside-
walls :and.  roofs of the Buildings, the -foundations . and

structural members of the Buildings and all columns, gird-

ers, beams.and ‘supports;  the Land and . improvements on  the

Property . (including the Land under -the Units); all.utility

or other pipes and material located -outside of the Units

'.except_SUCh~as-are‘part of the Units, all ceritral installa-

rions for the furnishing of utilities and other services to

the Units, all driveways, roadways, grass areas, and .side-

walks, all recreational facilities available in whole or in

part for use Dby .the Unit Owners, and the lobbies, halls,

stairs, stairwells, and utility rooms in the Buildings to

the extent the same are not -a .part of any Unit and as more-
fully described in Article 3 below. o Co

: F. ﬁCoﬁdominiumﬂDocuménts"-meéné;;cdlléctively,
the Master Deed, ~Articles of Incorporation, Bylaws, and -
Rules and.Regulations. : ' ‘ ' )

G. "council"” means Crescent Centre Association,
Inc., a Kentucky nonstock, nonprofit corporation the members
of which shall be each an owner of record of a Unit in the
Condominium Project. o

: H. "Crescent‘Centrg‘Condominiums” means the name
by which the Condominium Preject shall be known.

w3705 953
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I. _"General Common Elements" .means all of the
Common ' Elements except for any Limited Cornmon Elements .as
more fully described in Article 3 -below. :

J. ~ "Limited Common Elements" means and includes

those Common Elements (if “any)’ des:.gnated by this Master: .
Deed to be reserved f£or the exclusive use of a part:.cular_'

Unit or combination of Un:ts as mora fully described in
,Art1cle4below . ‘ e -

. K :""Person means any natural person, g flrm, )
'corporatlon partnershlp, assoc:.at:.on, trust 'or- ot.‘r‘;e_r. legal
_‘entity or any combz.na tlon thereof.: T R

;L. "Plans ' means " the plans and speciflcations -

for the ‘Condominium Project includlng the floor plans for
the Bu:.ldlngs dated 1987, prepared by H.E.
Rudy ‘Consulting Enq1nee showzng the. layout locatlon,_
‘Unit numbers and’ d:.mens:.ons of the Units, an% recorded in
'Ccngomlnlum and. _ Apartment . Ownership Book &3 ., Pages

\ through e, in the office of the County Court

Clerk ‘of Jeffersén County,. Kentucky, s:.multaneously with t.he .
,recording of th:.s Master Deed _ .

- SR M.'V' " "Rules and Regulatlons means the rules ‘and.
regulations promulgated by the Board of Directors and
goverrnng, in part, the use and occupancy of the Unlts. Lo

, N *"Unlt" _means an’ enclosed _space wlthln theA
Bulldlngs measured from 1nterlor unfinished surfaces of -
walls, Tceilings and floors, having a direct exit to a
.thoroughfare or to a Common Element leading to a thorough-

. fare. Each bnit shall include  the interior unfznlshed
surface of any doors, :w1ndcws,,vents and other structural
eleménts ‘as ordinarily are regarded as énclosures of- Bpace,
and any wallpaper paint, carpets, tlle and ‘all -other
_decoratlng or finishing materlals afflxed or 1nstalled as
part of the physical structure of the. Unit, ‘and all close*s;
cablnets, storage =areas, - and visible - flxtures, .mechanical
systems  and equipment. . installed in and for the sole and
exclu51ve use of an individual Unzt prov;ded however, that
neither pipes, wires, conduits or other public utility lines
or irstallations coristituting part of the .overall systems
designed for the general service of an ‘entire Building, nor
property of any kind which is not removable without. jeopar-
dizing the soundriess and safety of the remainder of an
"entire’ Bullding,_shall be deemed to be 1ncluded w1th1n any
Unit.. "Entire Building," as used in the preceding senterce,
shall include any other Unit and any Common Element whether -
General or Limited. : .

ey
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©. 0. “"uUnit Ownar" meéahs any Person having record
title toa'Unit. SEEER A S

ARTICLE 2
Unlts

. Section 2.1.  Number, Locatlon, Designatisn and Plans
for Units. There shall be twenty-two (22)..Units within the
Condominium Project.  For purposes of identification, each
Unit Has been assigned a number and de51gnated as Unlt Al
through Al2 or Bl through Bl0,° raspectively, as ihdicated on
Exhibit B attached hereto and made a part. .hereof. No Unit
bears the same identification number as any. othet Unit. The
Plans set ‘forth the layout, location within” the appllcable'
Building, "Unit" ‘number deszqnatlon,‘and dlmens;ons ‘©f each
‘Unit. Upon- completlon of" constructlon ‘of all Units, ‘the -
Declarant shall ‘be and hereby is’ authorlzed without any .
requlrement to obtain the consent of any Unit ‘Owner or other
Person, to amend thls Master Deed and - the .Plans to. the
extent “necessary in order that the area in square feet and
percentagé interest of each Unit.as dlsclosed 6n Exhibit B
attached hereto shall conform to the area 1n square feet and
percentage 1nterest of those Units as. bullt . ,

: Sectron 2 2 Ownershlp of Unlts Each ‘Unit Owner_
shall obtain fee simple ownership of the Unit acquired, the
'appurcenant undivided interest in ‘the Genersl Common Eles<
ments -of - the Condominium Pro;ect ‘and, 'if applicable, any
“Limited Common Elements appurtenant to’ the Unit, Each Unit
Owner shall be -a member of the Council. The £orm ‘of owner-
ship of a Unit’ may be individual, corporate, in partnersh;p,l
‘ 301nt with - rzght of surv1vorsh1p, a tenancy in common,_,a
tenancy by the entireties, or (subject to’ the other provi- -
sions of ‘the Condominium Documents) any. other estate in real
property recognzzed by law- and whiéh may- be conVeyed ‘and
_encumbered. All deeds to each Unit shall descrlbe such Unit
by reference to this Master Deed,. the Plans, the rame of
this Condominium Project and the - 1dent1fy1ng number of the )
Unit followed by the words "a condominium Unit." No:- Unit
shall be subdivided, ‘and no action for partztlon 6f & Unit
shall 11e except in the manner prov;ded in the Horizontal
Property Law of Kentucky and upon ‘the prior wrltten approval
of the holder(s) of any mortgage(s) on such Unit and approv-
ed by a majority vote of the ‘Couhcil. Any conveyance of a
‘Unit shall be deémed also to c¢onvéy’ the undivided interest
of the Unit Owner in the General Common Elemerits and any
Limited Commen Elements appurtenant to the Unit, whether or
not <the instrument evidencing such conveyance expressly
shall so state, '

sdoxt) Jr5='c£ u5J
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Section 2.3, Taxation of Units.. The owner 6f each

Unit shall be responsible for any and all ad valorem or real
estate taxes_and,spégialjasseSSQents‘that‘max be . assessed

against the Unit and its percentage 'of  ownership in . the.
Cominon Eléments by any governmental authority with jurisdic-
tion over the Unit. NOthing contained in this Master Deed ,
shall be construed as giving to any Unit Q@wner any right of
contribution or adjustment against any other Unit Owner on .
account of any deviation by any governmental ‘authority. from -
.y, the percentages of ownership set forth in any valuation ‘or
. assessment against the Unit owned by_suchAUnit:owner, : ;

. Section 2.4. Use of Units. Unless otiierwise permitted
by the Board of Diféétbrs[(khb,shall"take_into,considera;ipn,
7~ the interests of all Unit Owners), e€ach Unit {(except for one

.or more unsdld Units which Declarant may use .as a sales
office or model) shall be occupied [i] as a residence by one
- family only, and [ii]) in the‘'casSe of Unit Owners which are
"~ businesses, to house business guests from time to time for

stays of temporary duration, provided the remuneration, .if
any, received by such Unit Owner for any such stay is not a

material inducement for permitting such use, and . for inci=- "
dental business meetings so long as such use is the not the

primary purpose of owhiership and occupancy of the Unit. The

Units shall be used for no other purpose. ‘The -~word

"family," ‘as used in subséction [i] of: the preceding sen=~ -
tence, shall mean. [a] ohe or more natural persons related by
blood, adoptiocn, or'ma:riage;“livingLtoggthar'gs a -sihgle ..
housekeeping unit, or [b] no more than two (2} persons (plus -

any ndtural children of either of theim) living together as a

single housekeeping -unit though not related™ by blood;:
. adoption or matriage. ~No industry, - trade, ‘business or

profession of any kind (othér than incidental  business

meetings as set forth above ¢r as . permittead by the Board of

Directors as set forth above) shall be conducted, maintained

or permitted on ‘any part of the Condominium Project except
that the Declarant may use unsold Units ‘and the Common
Elements appurtenant to them as a sales office, model Unit, -
or otherwise as reasonably necessary to facilitate the sale .

ef other unsold Units, such as erecting and storing sigms

-and billboards within the Units and distributing promotional

materials in and afound‘the.Condomihium'Prbject..1

Section 2.5. Maintenance and ‘Repair  of - Units - and

Common Elements. 1t shall be the. responsibility of the
- Council to maintain, repair or replace: N o '

]

- AL The ‘Buildings (excépt to the extent of the .
Units comprising a part of the same), including the roofs,
‘ahd the grounds and parking lots. : ‘ o :

AT e e
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B. = All portlons of any Unit whzgh contrzbute to
the support of any Buzldzng, 1ncluding main’ bearing’ ‘walls
(but - excluding pazntlng, wall papering,,decoratxng or other:
work on the interior . surfaces ‘of walls, cezlings and floors
within the Unlt whlch shall be the Unlt Owner B responsl-
blllty) e E

C. All portions of the Unlt whlch constltute a-
part of the exterlor of any Bulldlng _

D . All commén Elements

"E. All inc1dental damage caused oy work done at‘
he dlrect:.on of the Board of Dlrectors. : L

It shall be tHe résponszblllty of each Unlt Owner
‘with respect to the Un:Lt owned by such Un:.t Owner '

F. To malntain,' fepalr _and replace at,'the'
expense of such Unit Owner all portions of the Unit except
the portions to be maintained, 'repalred ‘and replaced by the .
Council, including all decorating:and redecoratlng, palnt-‘-
ing, tiling, carpetlng,f'waxlng, paperlng, plastering or
varnishing which may be necessary ‘Lo’ malntazn ‘the good
appearance‘and condition of the 'Unit. Where the Limited -
Common Elements appurtenant to- a partzcular Unit include a
perch or balcony or patioc, 'the Unit Owner whe has the right
to exclusive use of said porch or balcony or patio shall be .
respon51ble for the znalntenance,» preservation ‘and. care, of
the porch or balcony or patio;.’ the fixed or slldlng glass
doors. in. the . entrance thereto, and' the’ replacement of ‘any”
l;ght bulbs, wiring, electrical outlets or any other fix-
tures - thereon. . Such maintenance, repair and. réplacement
shall be done without disturbing the -rights of other Unit
Owners, and such ‘maintenance, repair and ‘replacement shall
not change the appearance of any portion: of. the exterior of
a Building or Unit without prior approval of the Board of
Directors. _ .

TR
]

| G. . To malntaln, repazr S and replace ‘at the
expense of such Unit Owner the ﬁappl;ances' ‘and flxtures
located in the Unit, or located in the Limited Common
Elements appurtenant to the Uni .or located in the General
“Common - Elements but benefiting’ the ‘Unit to the exclusion of -
any other Unit, including, but not limited to, any plumbing
fixtures, water heaters, air conditioning equipment, light-
ing fixtures, refrigerators, dishwashers, disposals, ranges,
range hoods and fans, sinks, lamps,. doors, windows, tele-
phones, or any electric, gas or. water pipes or lines or
wires or conduits or ducts servzng any “such appllances arid

fixtures.
ausx5 { [15’195 937
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H. . To report prcmptly to. the Counc11 any defect
‘or need for repalrs for which the Ccunc11 is responsxble. , :

ff/' To maintaln,' repalr,,-orf replace at - the

expense of ‘such Unzt Owner all portions of the Unit which

may cause 1njury or damage to the other Units or. to the

‘ Common.Elements. o R S R

"ﬁ.“i To perform the responsibilities of’ such Unlt
Owner in such a manner and at such reascnable hours SO as

not to unreasonably disturb other ‘Unit Owners in the Build-.

ings.

. Section' 2.6. Liabilityf ofu'Unit Owner for Certain=
Repairs. A Unit Owner shall be liable for the entire

expense of Aany . maintenance, repalr or replacement of any

part of the Condominium PrOJect whether part of a Unit or
-part of .the General Common Elements or Limited Common.
Elements, Jif  such malntenance repair - or replacement 151

rendered necessary by any. negllgent act or omission of the

“Unit Owner, or any. member of the famlly, or guests, employ-

ées, 'agents ot lessees of such Unit Owner. If any Unit

.,Owner fails +to undertake any such nm;ntenance, repair or
“replacement within ten {10) days after the Board of Direc-

‘tors notifies such Unit Qwner in wrltlng that the Board of

Directors has determlned that such maintenance, repair or
'replacement is the respon51b111ty .0f such Unit Owner. under
‘this . Seétien, the Board of Directors may undertake such
‘maintenance, repalr or.. replacement and the cost thereof
shall be a lien on the Unlt owned by such Unit Owner untll

‘paid by. the Unit Owner,'and such lien shall be subject to

any Unit Owner other than the Declarant without the prior-
‘Wwritten consent of the Board -of Directors. No application .’

""any govetnmental ‘authority for a ‘permit coverlng an addi-

‘the same remedies as are prov1ded in this Master Deed .for

nonpayment by a Unlt Omner of ccmmon charges and assess-
ments : .

: Section’ 2, 7. Altefation“or Imccoﬁement of'Unlts.- No

-alteratlon or Amprovement to the Unit which would alter or

affect the Commcn Elements or any other Unit may be made by

shall be filed by any Unit Owner other. than Declarant with

tion, alteration or improvement to be made in a Unit which
alters or affects the Common Elements or other Units, . unless

approved and executed by ‘the Boéard of . Directors., Such ,

approval and executzcn shall not ev1dence any consent to. any
liability on the part of the Board of Directors, or any
individual member of the Board of Directors, to any contrac-

‘tor, subccntractor,‘materzalman,.archltect or engineer by

“ reason of such addition, alteratlon or improvement or to any

perscn hav1ng any clalm for 'injury tbo persecn or damage to

| sc}lnb'f(ﬁ%i 938’ o | ,
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property ariszng therefrom. Consent shall  be requested‘ in
writing through the manager or the managing agent, if any,
or through the President or Secretary of the Council if no

‘manager or management agent 1is employed The Board of

Directors shall have the obligatlon to answer within thlrty
(30) days. The ‘Board of Directors may reguire that the Unit
Owner making such improvement, alteration or ‘addition obtain
such insurance coverages and in such amounts as the Board of

: Dlrectors deems proper

ARTICLE 3

: -Commcl‘x Elemeﬁ_t.s'-- '

. * Section’ 3 1. General ‘Common ~ Elements. © The General
Common Elements of the Condominium Project include the Land
and-all other areas, and all ‘structures and improvements,
within the boundaries of the Condominium Project not includ=-
ed within the Units and the Lim1ted Common Elements. The
General Common Elements include, ‘but are not necessarily

. limited to, the Land, the foundatlons, " structural columns,.
walls and floors and ceilings and roofs (other’ ‘than the

interior decorated surfaces thareocf located within = the
boundaries "of ‘individual Units) - of the'Bu::.ldJ.ngs,‘ the

gardens, ‘outside walks and outs:Lde driveways, breezeways, -

automobile. parklng ‘spaces (other than those des:.gnated ‘as

Limited Common Elements pursuant to the Article of this
Master -Deed entitled "Limited Common Elements"), outside

retain:.ng walls and landscaping, -any recreational facilities

located on the Land, laundry facilltles, and compartments or

installations of . central services such as pipes, ducts,

electrlcal wiring and conduits and publzc utility lines.

Sect:.on 3. 2 Interest in Common ' Elements. .Each Unit
shall have appurtenant to it that percentage interest in the

Common Elements which the floor area of the Unit bears to.

the sum of the floor area for all" tUnits (which percentage

interest is set forth on Exhibit B attached and made a part

of ‘this Master Deed),'and each Unit Owner shall bear the

same percentage of the common expenses of the Condominium

Project. = The Lmdzv:.ded interest 'in - the Common Elements:

shall not be separated from the Unit to which it appertalns
and shall be deemed conveyed or ‘encumbered with -the Unit
even though 'such interest is not expressly mentloned or
descrlbed in the 1nstrument of such conveyance

Sectidén 3.3. Common Elements ‘£0 Remain Und1v1ded The

Common Elements_shall remain undivided and no Unit Owner
shall brlng any act:.on for part:.tlon er. d:w;s;on unless

50035 { C
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otherwise provided by law.. Any covenant’ to the. contrary

SHBLI be void. .

Section 3.4. Adjustments in Percentage of Ownership.
Except as provided in Section 2.1. of this Master Deed and as
otherwise may be expressly provided herein, the percentages .
of ownership in the_qumon,Elgment;,setfforth.in Exhibit B
attached to this Master  Deed “shall remain constant regard-
less of the purchase price paid for -any Unit at any. time.
Exceptfas"providédjin}Seqtidnfz.1'bﬁﬁthis Master Deed and. as
otherwise may be eXpressly provided herein, no adjustment in..
percentages of " ownership "shall be .made- without the prier

, wfigten‘hpﬁtbvalwﬁf'qll'Unit_Owhetélog Units. for which the
. perdentiages bf“bﬁﬁérship_afg.béing'adestéd,?nd.alLJhplders
of record df~fiist_mqrfgaqufbﬁ'all;UhitSjinnthe;Condpminium

n Pl Y

';Erbjeg;_fof whi¢hfthefpgt¢éh§ag§§.qf ownership are. being .

adjusted.

i

Seétion 3.5.. Use  ‘of Common . ELEhents-_;nThq;]COmen ,
Elements shall be used for the benefit of the Unit Owners;,
the_furnishing{of_services and facilities for which.the same
are reasonably intended;-and for the enjoyment to be derived
from such proéper qnd”:eaSOnable_uSé;E'Each HﬁithOwng:3mgy :
use  the General Common Elements - in . accordance with' the
purposes for“whichfthey-ﬁfé'intehdedﬁéc;long_as such: use
does not hinder the exercise of or encroach upon the rights.
©f other Unit Owners. The Board of Directors shall, if any
questiqn"afises,_détefminejthé“purpbse for. which a Common. -

Element is intended to be used. The Bdard. of Directors
shall have the right to promulgate the RhleS}énduRequlatioﬁatf
which. may" limit the” use - 6f the . Common Elements to Unit
Owners, their guests, pefmitted;tenants,ana;gnvitees. L

Section 3.6. 'Maintenance "of Common Elements.: . The .
maintenance and operation, including landscaping, gardening,. .
snow removal, cleaning, painting]ahd_alprthéfw;épai:f_qﬂ'

_ the Common Elemerits shall be the responsibility and expense
‘of the Council, unless and exéept_éq_dtherwise_expressly_
provided in the Condominium Documents. ' P

- ‘Section 3.7. Alteration and - Improvement - of:  Common
Elements. The Board of Directors shall have the right to-
'make or cause to be made such alterations and improvements
to the Common Elements as in the opinion of the Board of
Directors may be beneficial ‘ahd necessary. The cost of any
‘such alterations and improvements to the Common Elements
shall constitute a part of the common expenses. When in the
.8ole opinion of the Board of Directors’ the costs therefor
“shall be exclusively or substantially exclusively for the
benefit of Unit Owner(s) that requested the alteration or
imprevement, the cost shall be assessed against such Unit
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Owner(s) in such proportion as the Board ef D:Lrectors,_ :|.n
its discretion, reasonably’ 'shall determine is falr and
aquitable.

AR'I'I CLE 4

L:mzted Commcm Elements '

i

) Sectzon 4 1 Limited - “commén - Elements. - The. L'im'lt'ed
Common Elements of the Condominium Project are areas which .

_are reserved for the use of by Unit Owhet's of a certazn Unit
or ‘Units ‘the exclu51on " of - the Unit “Owners ,and/or'
occupants of ‘other Units. 'The lelted COmmon Elements of
the COndomlnhun ‘Project 1nclude any patios. and balconles
adjacent to'“or- associated ‘with | particular - Unit and
intended for use exclusively by occupants of that partzcular_ '
Unit, and shall also include automobile. parking spaces and
storage areas designated as being 1ntended for the exclu51ve

- use: of a Unlt or Um.ts pursuant to the Plans S

Sectlon 4 2. lezted Commion Elements to Rema:.n Und:r.-
vided. The L:.m::.ted Common Elements shall remain und:.v:.ded
and no ‘Unit -Owner shall- bring any action for’ partltlon or
division unless otherwise provzeed by law Any covenant to
the contrary’ shall be void. L _ . _ .

Section 4.3. Park-ng Spaces ‘Any parking spades“not a
part of a - Unit and not expressly designated on the Plans as
being appurtenant to any Unit. as a  Limited Common Element -
shall remain General ~Common Elements and shall be avallable.
" for use generally by all Unit Owners, their tenants, or
guests without reservation or restriction, other than any
reasonable restrictions imposed by the Board of Directors
and appllcable to all- .Unit Owners; " provided,. however, that
the  Council may, but shall not . be requlred to, rent such
parking spaces to "~ any Unit. Owners who make appllcatlon
therefor, at such rates and for such periods as the Board of
Dlrectors deems" adv:.sable, "and any such unassm;ned parking
spaces that are rented t& Unit Owners shall be reserved for
. the exclusive use of those Unlt Owners for the per:.od during
which they are rented .

" ARTICLE 5.

: AssessmentS'

'rhe maklng and collec..:.on of assessments aga:.nst_
‘Unit Owners for common expenses ©of the Condominium Progect,_
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1nclud1ng but not limited to ma:ntenance and repair of, and
insurance charges  and utility expenses related . to,- the
" Common Elements, shall be pursuant to. the Bylaws and subject
‘to the follow1ng'prov151ons

Sectlon 5. 1. Share of: COmmon Expense.- Each Unlt Owner
shall. be personally liable for the proportlonate share of
. the common expenseés and. shall share in the,common surplus
- (after due allowance for, the retention of.‘any reserve -to
Licover future common expenses), such: shares’ ‘being the same..as
"7 the Unit Owner's undivided share .in the Common Elements as
. set forth in Exhibit B to this Master Deed. :No Unit Owner
shall be exempt. from contributing . toward such:expenses ‘by
waiver of the. use or enjoyment of the Common Elements or:by.
.:-abandonment of .the:Unit owned by such Unit Owner: or by
~claiming that the quantlty or quallty of services does not
warrant.such payment or is not as contemplated by such Unit
-Owner .. as of the time of purchase' provided, - however, the
-Board of Directors may, but is: not required: to, . abate -or.
reduce a Unit Owner's -contribution for a reasonable: per;od
of time during which the. Unit owned by. such Unit Owner is
-unlnhabltable as the result. -of damage or destructlon..-

s

,"'.'

: Sectlon 5 2 Interest Anpllcatlon 3 of , Payments
Assessments and 1nstallments on such assessments paid on .or
before ten (10)- days after the day when due shall not bear

. interest, but. all .sums not paid on or before ten. .(10) days

- after the date when due, including any sums due-as a result
of acceleration of unpaid assessments as may be provided-in
the Bylaws, shall bear: interest from the date when: due until
paid at. the rate of -interest per annum provided in. the
‘Bylaws.. ‘All payments upon account shall be- first applled to
1nterest and then to the assessment.payment flrst.due

O Sect:on 5.3. .Lien for Assessments. Except as . prov1ded
in the Section: of. this Master Deed entitled "Limitation on
‘.Mortgaqee Liabilities, " any unpaid common. expenses assessed
:to -a Unit. Owner :shall constitute a lien against the - Unlt—
~ owned .by. such. Unit Owner and agalnst _such. Unit Owner's
:interest in the Condominium-Project prior to all- ‘other liens
sexcept the  lien of a. first mortgage on the Unit -and . tax or
assessment -liens on the Unit by the taxing subdivision of
any governmental authorlty, including but . not. limited to
State, County, City and School District: taxlng agencies,
The l;en created by this Section shall be deemed to - be .
.incorporated by reference in and reserved by each deed or
-other instrument conveying:any. interest in a Unit whether or
not such deed or instrument by its express terms refers to
xsaid lien. In‘laddition, to any. other remedies or liens
provided by law, -if any .Unit Owner is in default in the
payment of any common expenses assessed to such Unit Owner

sod 10 vuse 962 - 11
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for thirty (30) days, including any sums due as. a result of
‘acceleration of unpaid assessments as may be provided ‘in any
of the Condominium Documents, the Council may bring. suit for
and on behalf of itself and 'as representative of all Unit
Owners to enforce collection of the . assessment and all costs
of collection thereof, 'including reasonable attorneys' fees,
"and to. foreclose the aforesaid :lien.in accordance ‘with the.
laws of the Commonwealth of Kentucky, -in like fmanner as. a
mortgage on real property.: The lien for -unpaid 7assessments
shall also secure .legal ihterest ‘:t-a':;da'rjea'sonabile--a.t"tdrneys'
fees incurred by the Council - incident ‘to the collection’ 6f
- such assessment orxr enforcement of  such lien.’ In the event
‘the proceeds of the foéreclosure sale. are not sufficient to
pay. such unpaid common :charges, the: unpaid balance shall be:
charged to all Unit Owners as a common expense. . :.~° .

Section 5.4. Transfer of Units: A Unit Owner shall
‘not be' liable for any: common. expenses accruing after the
“sale of his Unit and the recerding of-a deed to the ‘purchas-.
er.. The purchaser of a Unit subject ‘to ‘any  lien arising
under - this Master Deed prior to the ‘date of purchase and the -
recording of the deed shall-take title *to the Unit subject
to the lien; provided, however, that at the request. of any
Unit Owner or a prospective purchaser of the Uniit, the Board
of Directors. shall .provide a statement disclosing whether
‘the Unit Owner is then in default under any of the cbliga-
tions hereunder and whether ‘and in- .what amount  a: lien exists
‘against the Unit owned by the Unit: Owner ‘under the Secticn
hereof entitle "Lien for Assessments,” which statement shall
be conclusive as- to:the facts.stated therein as against:-the
Council and the other Unit Owners and may be relied upon'by
a prospective purchaser or mortgagee or assignee of -any
mortgage upon the Unit of such Unit Owner. ' ' S .

_ Section 5.5. Limitation . on ‘Mortgagee ~Liabilities.
Where the mortgagee of a- first mortgage of record, : or the
purchaser or. purchasers of a.Unit obtains title to the Unit
as a .result of foreclosure of a first ‘mortgage, or by
voluntary. conveyance in - lieu .of: such- foreclosure, said
mortgagee-or purchaser’ shall not be liable for the shares of
common expenses or assessments: By ‘the. Council pertaining to
.such Unit or chargeable to a former ‘Unit Owner. of .such Unit
which became due prior to acquisition of title by said
mortgagee or purchaser as a result of the foreclosure. or
voluntary -conveyance in lieu of 'said foreclosure. Such

‘unpaid share of common expenses--or ‘assessments. "shall be
deemed to be common expenses collectible from all of the
-other Unit Owners of ‘Units, including -a successor or assign
of the mortgagee. The waiver of"liability granted herein
for the payment of past due assessments shall not apply to a
Unit Ownér who takes back a purchise .money mortgage, or to

o705 963
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any other mortgagee which is not an "institutional. mortga-
‘gee."  The "term "ifstitutional’ mortgagee" herein used shall
mean a first mortgage holder which is a bank, 5av1ngs and
loan asscc13tlon, 11fe . insurance company, pension fund,

trust company, credlt unzon cr other. slmllar instztuticnal

lender. ' . . ; _ : .

i
T

Sectlon S 6 Rental Pendlng Foreclosure  In . any

“féreclosure’ cf a llén for assessments the Unit: Owner of the_

“Unit ‘subject £o the' 1ien -shall be requlred to pay a reason-
“able rental - for the Unzt _and ‘the’ Council . shall be. entitled
to the appointment of a recelver to ‘collect the same.

ARTICLE 6 = -

o Cchncfi'Cftccldﬁners o

ATy

_ Sectlon 6.1, Council Manaqes Condomlnlum Project The
management ‘and éperatlon of the Condomlnlum Project sHall be
’the respcn51b111ty ‘6f the Council, actlng through the Board
of Directors ‘and " the elected offlcers thereof, and the
:Counc1l shall fu‘flll its functions pursuant to the prcvz-A
j51ons of the CondomlnluntDocuments :

‘ ':_Sectlcn 6.2, leaws " The Bylaws ,adoptedA by the
tCouncll from time' to tlme shall be the Bylaws of ‘the Condo-
minium Progect ’ : .

\“ Sectlon 6. 3 Rules and Regulatlons ) Each Unlt Owner s
ownershlp ‘and use of the ‘Unit(s) owned by such Unit Owner_'
shall be subject to the Rules and Regulations promilgated by
the “Board &f Directors from tzmertc time, appllcable to all
Unit Owners including Declarant’ - A copy of the Rules and
Regulatlcns including any amendments thereto, shall be
furnishéd by the Council to all Unit Owners and residents of
the Condcmlnluanrcject upon request :

‘ Section 6.4, ~Limitation Upon Llabllzty of Counci l
'{Notw1thstand1ng the duty of the Council to manage, oOperate,
“maintain and repair the Condominium: Project, subject te and
“in accordance ‘with the prov151ons of the Condominium Docu=~

ments, the Counc1l shall not be llable to Unit Owners for
1n3ury or damage, other than the. cost of malntenance'and
. repair, caused by any. latent condltlon '0of the Condominium

7 : Progect required to be  maintained and repaired by the
“‘Couneil, or caused by the’ weather ‘'or other elements, or by -
Jother Unit Ownets or Persons, including, but not limited to,
_defects which "d4re the result . of Characteristics common to

“the materizls used, damage due to ordlnary wear and tear and
normal use, and damage due to wind, rain, ‘snow, hail and

13.
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condensation on_or expansion or contraction of materials ‘due

to weather.

' section 6.5. Board of Directors. The members of the

Board of Directors shall be elected and serve and shall have
the duties and powers.as provided in the Articles of Incor-
poration and Bylaws. .The Board of Directors shall have the
right to delegate its duties to a -managing agent. The Board
of Directors shall Dbe the final 'arbiter of any. dispute

concerning the operation of the Condominium Project, and the

interpretation and effect of the Condominium Documents.

Section 6.6. Declarant's Written Consent Necessary for
Certain Actions. Anything to the contrary contained in any
of the Condominium Documents ‘pnotwithstanding, during the
interval (the "Declarant's Marketing . Interval™) from the
date of recordation of this Master Deed until the earlier of
such time as {i] Declarant or its designee(s) .shall cease to
own any Units in the -Condominium Project, or [ii] four (4)
years from the date ofvrecbrding.this'Master-Deed,fthg_Bqafd
of Directors may not, without the Declarant's prior written
consent [a] &mend any of the Condominium Documents; [b] make
any addition, - alteration or improvement to the Common
Elements or .to any Unit; [c] assess any common charges for
the creation of, addition: to or replacement of all,. or part
of a reaervg;‘COntiﬁQEncy'or:surplus-fund.if the .effect of
such assessment would be to increase the amount .of such
reserve, contingency or surplus fund in axcess of .an amount
equal to that proportion of the then .existing budget which
the amount of reserves in' the initial buddet. of 'estimated
"expenses f£or -the Condominium Project bears “to the total
amount of such ~initial . budget of. estimated expeénses;
[d] hire any employee in addition to the employees, if any,
provided for in . the initial budget; [e] enter intc any
service or maintenance contract for work not .covered by
contracts in existence on the date of the first closing of
title to a Unit; [£] borrow money on behalf of the Condo-
minium Project; of_..[g] reduce the quantity or guality of
services to - or maintenance of ‘the Condominium Project.
During thez_DeClarantfs Marketing Interval, 'in addition,
Declarant may unilaterally amend any Condominium Document so
long as.any such amendment does not [x] alter the undivided
interest in the Common Elements appurtenant to any Unit not
owned by Declarant or its nominee at the time of such
amendment, [y] increase. the share of commen expenses which
‘are the obligation of Unit Owners. other than Dec¢larant at
the time of such amendment, or [z} materially alter the
respcnsibilities,and'obligations_gf Declarant as developer
of the Condominium Project to other Unit Owners under  the

Condominium Dccum?nts' . : | .
500‘15785?1{1{ 965 :
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-Section:6.7.. Approval ‘or DisapproVal = of - ‘Matters.
Whenever the decision of a Unit Owner is required upon any
matter, whether or not the subject of a Council meeting,
such decision shall be expressed by the ‘same Person who
would -cast - the" vote of such Unit Owner “if in-a Council

. meeting, unless joinder of all Unit:K Owners - of ‘tecord is’
. specifically: required by the appl:.cable prov151on of the‘
Condomlnlunchcuments et

 ARTICLE 7 -
v‘weEeéemehfe cef

S -Sectioni7.1. - Existing“Easements. Easements are - hereby
declared and' granted by . each Unit ‘Owner in favor of each
. other Unit Owner, and- reserved by Declarant, for all utllzty
purposes as they exist on the date of the recordzng of this
Master ‘Deed ‘or .as are ‘contemplated By thé Plans, or as’ may
be fequired to be incorporated  in the flnal construction of
the - Buildings ~and the Common Elements.: Each Unit Owner
shall have an easement in common with all—other Unit Owners
to use all pipes, wires, ducts, cables, ‘conduits, public
utility. .linés and. other Common-  Elements located -in any of
the other Units and serving the Unit(s) of such ‘Unit Owner.
Each ‘Unit shall be subject to an' easement-in favor of all
‘other Unit Owners to use the pipes, . ducts, cables, - wires,
conduits, public utility lines and ‘other Commén Elements
serving -such other Units ‘and locatad’ in such Unit. Ease~
ments are: further declared -and granted: and reserved for
ingress and egress for pedestrian traffic over, through and
across sideWalks,‘paths,.walks and lanes as are now and from
time to time may ‘exist upon the Common - ‘Elements; and for
" wvehicular traffic over, " through and - across  such: drlveways,
- parking areas (subject to the -rights of “applicable Unit
Owners in parking :spaces which are Limited. Common Elements)
and other portions of the Common Elements -as are now and
-.from . time" to” time_may be: paved and intended for such pur-
. ‘poseés. All veasements and rights -described in :this Master
. -Deed are easements appurtenant;  running with ‘the land, and
-:shall inure 'to the: benefit of and be binding 'upon  the
Declarant, Unit Owners 'and any othér Person having any
interest in the Condominium Project, but shall be subject to
and limited by the provisions of the Condominium Documents.
:The deed of. conveyance ‘of any Unit; or any mortgage or trust
~.~deéd or other evidence of cbligation, shall be subject to
the ‘easements and rights described in this Master Deed, and
‘reference :to this Master Deed shall be sufficient to create
‘and reserve such .easements. and - rights to ‘the respective
grantees, mortgagee’ and trustees of such Units as fully and

500x5705?z(;£ 968
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completely. as if such gaééments and rights had been recited
fully and set f‘orth;‘in';heji_r entirety in such documents.

u Section 7.2.. Future Easements: - The Council may grant

further easements .for utility purpeses for the . benefit. of

the Condeminium . Project, including the right to install,

lay, maintain, . repair and. replace: water mains and pipes,

sewer lines, gas mains, telephone wires and equipment, cable

television wires and equipment, and electrical conduits and

wires over, under, along and on any portion of the

Condominium Project, and each Unit Owner hereby grants the
Council (acting through its President) an irrevocable power

of attorney to execute, acknowledge and record, for and on

behalf of each Unit Owner, such instruments or documents as

may be necessary  to effectuate such easements; provided,

however, that -any. .easement through a Unit shall..be: only

according to. the plans. and specifications for the Building -
in . which such Unit is located, or as such ‘Building is

constructed, unless approved in writing. by the Unit :Owner.

The. power of attorney granted by this Section-shall. survive

any disability .or death of -the 'Unit. Owner .and shall ‘be

binding on each successive Unit Owner. . : e

. Section 7.3. Access ‘to Units by the Council.. The
Council shall have a right. of access to. each Unit upon
reasonable prior notice and at reascnable hours: [1] to in-
spect the same for compliance with the provisions of the
Condominium Documents; [ii] for the - -maintenance, . repair,:
replacement or .improvement . of any .portion of .the Common.
Elements (or any portion of the Unit which is the responsi-
_bility of the Board of Directons) including .any pipes,
wires, ducts, cables, .conduits .and: public utility . lines
located in or adjacent to any Unit; {iii] to prevent damage
to the Common- Elements or any -other Unit; [iv] to abate . any
violation of law, order, rules or regulations of any govern-
mental authority having jurisdiction .thereof; [v] to abate.
any violation of  any provision of any of the. Condominium
Documents. The  Council- shall  have such . other: right of
access to each Unit as may be provided under any. other
provisions. of the Condominium-Documents. .The. Council shall
be obligated té repair any- damage..to a Unit incurred by

reason of exercise of this right of access.

Section 7.4. Declarant's FEasement for Marketing Pur-
poses. Declarant reserves the right with respect t¢ 'its
marketing of Units to use the Common Elements for the
ingress and egress of ditself and for prospective purchasers
and lessees of Units, including the right of such prospec~
" tive purchasers and lessees to park in parking spaces which
are net Limited Common Elements. Any damage to the Common

w305z OF
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" Elements résulting from this easément shall be repaired by
‘Declarant promptly after the same occurs.

- Section 7.5. Declarant's Easement for Completion of
Units. Declarant reserves.  the right .for. the purpose of
completing the development. of. the Condominium. Project, .

-including the Buildings and Units, to have. access to .the .

- Common Elements and (but only to .the extent reasonably
~necessary and only.upon reascnable -prior notice to the
- applicable ‘Unit Owner..and at reasonable hours) to .any Units
‘presently existing,_fcr;the_ingresStandﬁegress of itself and
its. subcontractors, materialmen, . and suppliers:: for the
purpose of constructing, installing, maintaining.and repair-
ing equipment and fixtures pursuant to such development, and
“for other activities reasonably necessary in connection with"
such -development, including the right to. use .the -roadways
~and to park in those parking spaces  which are not Limited
Common Elements at the Condominium Project. Declarant
'agrees to repair any damage which may be  caused. to. the
Building or to any .Unit resulting from the actions. of
Declarant permitted by this Section promptly after Declarant |
is notified that such damage has occurred. ' S

. Section 7.6. Easements for Encroachments.  An easement
shall exist for any portion of a Unit or the Conimon Elements

which encrecaches upon any other Unit or the Common Eleménts

as a result of [i] the criginal ©r[fgture.gonstruction or’
settling or shifting of any part of a Building, or [ii] any
repair or restoration undertaken by thé Board of Directors,
or [iii]) any construction after a partial or total destruc-
tion as.a result of a fire or other casualty or-as a result-
of condemnation or eminent domain proceedings. ._Such  ease-

ments as provided. in this Section shall exist so-long -as the
Building in which the .encroachment .exists (or any replace~

- ment thereof permitted under any Condominium Document) shall.

stand. . : Co- ' - ce :

Section 7.7. Additional Easements. - The ‘Board of
‘Directors shall have the right to grant such additional.
easements burdening the Common Elements as are reasonably

. ~determined by-it to be compatible with the intended uses and
- future development. of the Condominium Project, including,
without limitation, -additional easements for ingress and
egress to and from and over the Land. ' :

57050 968
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; ART1cLE_8“*f'l_; < o
‘_.Ihsurance | |

‘The Council shall maintain insurance coverage upon
the Condominium-Project: in accordance with the'provisions of
this Article: A S ' '

. Section B8.1.  Authority  to  PurchHase; Named Insured.

All insurance policies upon”the Condominium Project shall be
purchased by the Council. The named insured shall be - the
Council individually and as "~ agent for the 'Unit Owners,
without naming them, and as agent for the mortgagees of the
Unit Owners.: Provision shall be made for -the  issuance .of
mortgagee endorsements and memotranda of - insurance to- the
mortgagees of Unit Owners. Such policies shall provide that
paymeénts by the insurer for losses 'shall be- made to the
Insurance Trustee designated below, -and- all policies "and
their endorsements -shall be depodsited with the Insurance
Trustee. Unit owners may obtain coverage at _their own
expense for their own Units, their own personal property and
6ther risKs. = - T A T
J——

Section=8{2. Coverage.

A.- All Buildings, . Common Elements and other
improvements upon the Land 'shall "be: insured in an amount
equal to the maximum- insurable replacement value, excluding
foundation and excavadtion costs as determined annually by
the Board of Directors on behalf :of the Council; provided, '
however, the Council shall not be required to insure any -
part of the Condominium Project within the boundaries of
individual Units except structural 'columns, load=-bearing
walls and pipes,  conduits, wires or other installations for
‘the provision of services to the ‘entire Buildings. All
personal property included in the Common Elements shall be
insured for its value, as determined annually by the Board
of Diréctors on behalf of the Council. -.Such coverage shall
afford protection against: B o B

(1] Loss or damage by fire and other hazards
covered- by a standard ‘extended coverage -endorsement,
and = - PR o C

. {2] Such other risks. as from time toc time .
shall be customarily covered with respect to buildings
gimilar in construction, location and use as the Build-
ings on the Land: including, but not limited te, van-
dalism and malicious mischief, earthquake and placte
glass insurance.- : :

o5 05 96
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B, Publlc liability insurance coverage shall be
provided -in such -amounts and with such’ coVerage as shall be

required by the Board of Directors: and with cross liability.

"endorsement to cover - liabilities of the Unlt Owners jointly
and severally and of the COUﬂCll

c. WOrkers compensatlcn insurance to meet the

requlrements of Kentucky law

y

Dy - - Such® @ther 1nsurance as.’ the Board of Dlrec-
tors from tlme to t1m 'shall determine is de51rable

Sectiocn 8.3. *Premlums;g Premlums J_upcn'ﬂ insurance

policies purchased by the. Council: ‘shall. be paid' by  the

Council as a commdn ‘expense;- prcv1ded however, that should

the amount o any insurance premium be affected by a partlc--A

ular use of a Unit or Units, .the owner or owners of such
Unit or Units shall ‘be requlred to pay any 1ncrease in
premium resultlng frcnlsuchtase _

Sectlon 8.4, Insurance - Trustee.’ All insurance poll-

cies- purchidsed by the Council shall be ‘for .the beneflt of'l
the Council and the Unit Owners and the” mortgagees of the

Units as their interests may appear, and shall provide ‘that

all proceeds covering property losses shall be paid to-

" Citizens Fidelity Bank and Trust Company, as Trustee, or to

such other banrnk in Kentucky with trust powers as may be
designated as insurance trustee by the- Board of DlrectorS'

which trustee 1is referred toe in - this instrument - as ' the

"Insurance Trustee. Payment - of premiums, renewal and
sufficiency 'of pollc1es, settlement.of claims with 1nsurersr

and collection of “insutance préceeds shall be’ ‘the responsi-

bility of the Board of Directors, "and the sole duty of the

Insurance Trustee shall be to receive such proceeds 'as are

paid and hold the proceeds in trust for the purposes else-"

where stated in thls Artlcle

Section 8.5. Shares of Prccee&sj“ Mcrtgagees - The =
Insurance Trustee shall hold-all insurance’ proceeds coverlng'“

property losses in shares, which shares need not be set
forth on the records of the Insurance Trustee, as follows:

Each Unit ‘Owner ‘shall ‘have an undivided _shsre. in such-
prcceeds, such share being the same as the undivided share

in the Common’ Elements appurtenant to the Unit(s) owned by
such Unit Owner as set ‘forth in Exhibit B to this Master
Deed. In the event =& mortgagee endorsement has been issued

with respect to'a Unit, the ‘share of the Unit Owner shall be -
held in trust for the mortgagee and the Unit Owner as their
interests may appear; provided, however, 'that no mortgagee -
shall have any right to apply or have . applied to the reduc-.

tion of a’l mcrtgage' debt any 1nsurance proceeds wh;chr
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been paid shall ‘be dlstrlbuted in the manner determined by
all of the Unit Owners at the special meeting of the Council
provided by the Section of this Master Deed entitled "Deter-
mination to Reconstruct or Repair : provlded that such
distribution complies with the prov151ons of the Horizontal
Property Lav as amended. S ‘ _ s :

D. Certificate. In making distribution to Unit

Owners and/or the mortgagees of the Units, the. Insurance

Trustee may rely upon a certlflcate of the. Council made by

- its President and Secretary as to the names of the Unit
Owners and their respective shares of the distribution, and

the Insurance Trustee shall have no liability to the Council

or to any ‘Unit Owner for any distribution made in reliance.

upon such a certlflcate

Section 8.7. Counc:Ll as Agent. The Council :.s irrevo-r
cably appéinted agent for each Unit ‘Owner and for each
holder of a mortgage or other lien upon a Unit and for each
owner of any other interest in the Condominium Project to
adjust all claims arising under insurance policies purchased
by the Council and to execute and deliver releases upon the
payment of clalms

~ ARTICLE 9

ﬁecohatfuoti on or Repair.after Casualty

Section 9.1. Determination to Reconstruct or. Repair.
1f any part of the Condominium Project shall be damaged or
destroyed by casualty, whether or not it shall be recon-
structed or repalred shall be determ:.ned in the followzng
manner: . :

A. Common Element. If the damaged or destroyed
:.mprovement is a Common Element (other than portions of any
of the Buildings), =the damaged - or destroyed Property shall
be reconstructed or repa:.red .

B. Bulldlng CTE the damaged or destroyed im-
provement is one &r more of the Bulldlngs, such Building or
Buildings also shall be reconstructed or repaired . except
that, as to each Building (if any) as to which more than
two-thirds (2/3) .0of such.Building has been destroyed, such
Building shall not be reconstructed:or repalred if {(and only
if) [i]) all of the Unit Owners of Units in such Building
shall agree in wr:.t:mg ‘within thirty (30) days after the
date of the occurrence of such destruction that they desire
that such Building not be repaired or reconstructed, and
req'uest the Secretary of the Council in writing to.call a

mm5ln5ﬂu972
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special -meeting of the Unit - Owners : for « the purpose of
deciding: whether such Bulldlng shall be repazred or  recone-
structed, and ([ii) Unit “Owhers of - Units in  -the '-entire
Condominium . Project to which - ‘greater than  eighty percent
(80%) of ‘the:Common Elements 'are -appurtenant shall vote: not
to repair or reconstruct such Building at the meeting of all
of the Unit. Owners, which shall be duly ‘called by’ the-
Secretary . of :the Council within ten (10) days after’thé
" receipt by ‘the Secretary-—-of’ the written request from: the
Unit Owners. .of the. affected Building. In the event ‘the
Building is not reconstructed or repalred the Unit Owners
of such Building (and their mortgagees) shall be ‘entitled to
.receive their proportionate share of the 1nsurance proceeds
payable as a result of  such destruction, ‘and the Board of:
Directors shall cause the Master Deed to be amended to
revise the allocation of the Common: Elements among the- Units
located in ‘the remaining Buildings - ‘according to the propor--
tion ‘which the floor area:o¢f each such Uhit bears,: respec-;
tively,. to the sum of the floor area for all of such rema_n-
ing Units. i ‘ :

c. Certlflcate The Insurance Trustee may rely
upon ‘a certificate ‘of the Council ‘made by its President and
Secretary to determine whether ~or not the damaged or de-
stroyed property is to be reconstructed or repalred )

: Sectlon g. 2 Manner of Reccnstruct:on The orlglnaly
Plans for the Ccndomlnlum Project shall be tlie property of
the Council and shall ‘be kept by the Board of Directors in a
fire~proof safe or safe 'deposit: box. Any:reconstructior.or
repair must be substantially in accordance with the original
Plans, or, if not, then according to plans and specifica-
tions approved by the Board of Directors and, if the damaged.
property is . all or-part of ‘any Building, by all mortgagees
of Units in the damaged or destroyed Building(s), and by all
of the.Unit Owners of" Unlts in that Buzldlng :

Sect;on 9 3 Resoon51b111ty : If the damage is only to
those parts of a Unit for which the responsibility of .
maintenance and Tepair is :that of the Unit Cwner, then the
Unit Owner shall be -responsible"for reconstruction ' and
repair after casualty.  In all other instances, the respon- .
‘sibility of. reconstructlon and repalr after casualty shall
be that of the Councll C

Sectioén” 9 4. . Estlmate of Costs Immedlately after a
determination’is made to rebuild or repair damage to proper-
ty for which the Council has the. responsibility of - recon-
struction and. repair, .the Council shall obtain reliable and
detailed estimates of the cost to rebulld or repair.

sookD 10 Do 973 :

22




b2 {(13mse 9 74

Sectlon 9.5. Assessments. If the proceeds: of insur-
ance are not sufflc1ent to defray. the. estimated costs of
reconstructlon and repalr by the COunc1l, or if at any time
durlng reconstructzon and repair, or upon. completlen of
reconstructzon and repair, the proceeds are determined to be
insufficient, assessments. shall. be ‘made - against the Unit
Owners. ‘in amounts. . sufficient .to. uprOV1dé funds: for the
payment of such. costs. Such assessments agalnst Unit Owners
for damage to Units..shall be in propeortion to-the cost of
réeconstruction and repair of their’respective Units. Such
assessments on account .of damage to.! Common Elements shall be
in proportion te the- share in the: Common Elements appur-
tenant to the Unit owned. by such. Unit . Owner as set forth ln,
Exhibit B to this. Master Deed . e L .

s Sectlon 9.6. Constructlon : Eunds . The funds _ for
payment of costs of reconstruction and repair after casuale-
ty, which shall consist .of proceeds..of insurance held by the
Insurance Trustee and funds collected by the Council from
assessments against Unit Owners, shall be disbursed in
payment of such costs in the follow1ng manner:

A. Counc1l.‘ 1f the total of assessments made by
the Councxl in order to provide funds. for payment of costs
of reconstruction and repair that is the- responsibility of.
the Council is more than $100,000, then the . sums paid upon
such assessments shall be dep051ted by, the Council with the
Insurance Trustee. In. all other cases the Council shall
hold the sums pald upon such assessments and disburse them
1n.payment of the costs of reconstruction- and repair.

- B. Insurance Trustee,{ Constructzon Fund The
proceeds of 1nsurance collected on account of a casualty,-
and the sums deposited with the Insurance Trustee by the
Council from ceollections of assessments against Unit Owners
on account of such casualty, shall constitute a construction

- fund which shall be disbursed in payment of the costs of
reconstruction and repalr 1n the follow:nglnanner and order:

g [1] Ccunc1l----lesser damage. If the amount
of the estimated costs of reconstructlon and - repair
that is the responsibility of the Council is less. than-
$100 000, then the construction fund shall be disbursed
in payment of such costs upon the order 'of the Council;
provided, however, that, upon. request to the Insurance

. Trustee by a mortgagee. that: is a beneficiary of an

_insurance policy the .proceeds’ of which are incliuded in
the construction fund, such fund shall be disbursed in
- the manner provaded .for the reconstructlon and repazr
-of major damage : _ .

sk 1 (3 g g7 4
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: : {2] Council -- major damage.: 1f the: amount
of the estlmated costs of reconstruction and- . repair
that is the responsibility of the Council is more than
$100,000,. then. the construction fund shall -be disbursed
in payment of :such costs. in the . manner required by the
Board of Directors and upon approval of an architect
" licensed to practlce in Kentucky and employed by the
Ccunc1l to superv1se the work . i

[3] ~Unit owner. - The portlon ‘of insurance

proceeds. representlng -damage- - for. whi¢h <the . respon-
sibility of reconstruction and repair lies with a Unit
‘Owner shall be paid by the Insurance Trustee: to the
Unit Owner, or if- there is.a .mortgagee endorsement as
to the Unit, then to the Unit COwner.and . the. mortgagee,
301nt1y, who may‘use such proceeds as they'determzne

. _Wk [4] Surglu : It shall .be presumed that the
first moneys dlsbursed in payment of costs of: recon-
struction and repair shall be -from insurance proceeds.
If there is a balance . in . a construction- fund —after
payment of all costs - of the reconstructicn and' repair
for which the fund is .established,  such balance shall
be distributed to the beneficial owners of the fund: in
the manner elsewhere stated; provided, however, that
the part of a distribution to a beneficial owner that
represents assessments. paid by such owner into the

construction fund shall not be made - payable to any

mortgagee.,

[5].-Certificate' . Any provzslons 'off this

Master - Deed to the contrary notwithstanding, - the’

Insurance Trustee shall not be required to determine
" whether or not sums  paid by the - Unit Owners . upon
assessments shall be deposited by the Council. with- the
Insurance Trustee, nor to determine whether the dis-
bursements from the construction fund are to  be upon

the order of _the Council or upon appreoval-of an archi--

“tect or otherwise, nor whether a disbursement is to be

. made from the construction fund nor to determine the

payee nor the amount to be paid. Instead, the. Insur-

ance Trustee may rely upon a certificate ¢of the Council-

made by its President and Secretary as to .any and all
of such matters and .stating that the sums to be: paid
are due and properly payable.and =stating the name ‘of
"the payee and the amount to be.paid; provided that when

. a mortgagee is required in this instrument to: be:named’

as payee, the Insurance Trustee shall alsco name the

mertgagée as a payee of any distribution of insurance

proceeds to a Unit Owner; and further provided ¢t}
when the - Council, or a  moertgagee that b&ﬁﬁ
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‘beneficiary of an insurance policy whose proceeds are
included in - the -construction fund, -so requires, the
approval o¢f an architect named by the Council shall be
. first obtdined by the Council upon disbursements in
payment of costs of reccnstructlon and.repalr.a~

Section 9.7. Emlnent Domaln.u Approprlatzon,-‘taking,

injury to or destruction of, or condemnatlpn by  eminent

domain by federal, state or Jlocal- government or any instru-

mentality thereof of any portion:of ‘the Condominium Project,

respectively, shall be considered to be included in-the term .

"damage and destruction" for purposes :of this- Article, and
the -decision ‘whether or .ot . to restore, insofar as is
poessible, any Building of which ‘two-thirds (2/3) or mdre is

"taken, . and - the -proceeds .of . the ~eminent  domain taking,

respectively) .. shall:be treated in the same. manner- as is
provided in this Master Deed upon the_occurrence of damage
‘and destruction to the -Condominium: Project. The Board of
"Directors shall give to all holders  of. first mortgages on

‘‘Units prompt notice of any eminent domain: proceedings, and
the distribution of the proceeds of any eminent domain
proceeding shall be subject to the provisions of the Section.
of this Master Deed entitled "Distribution of Proceeds" with

respect to the rights.of the holders.of mortgages on Units.

- ARTICLE .10 -

Sale, Lease and Mortgaging of Units -~ -

‘Section 10.1. Right to Sell or: Lease Unlté The Unit
Owner of .each Unit shall have the right to sell or" ‘lease
such Unit and the ' Common . Elements -.appurtenant thereto,

providing, with respect to any lease (or assignment.thereof

or sublease), that written notice of the fact of ‘the lease,
the identity of the lessee, and the term of the lease, is
discleosed to the Council or managing: agent or manager of the
CcndominiumAProjeQLMin'writingﬂprior"to commencement of the
term of the. lease. ' Any tenancy or subtenancy of a Unit
shall be subject and subordlnate to all of the pr0V151ons of
the Condcm:.n:.urn Documents s S

Section 10 2‘ Mortgaglng of Unlts No 'Unit Owner may
mortgage any Unit owned by such Un;t_owner or any interest
therein without the approval .of the Board of Directors and,
if the. Declarant is a.Unit Owner -at the time such mortgage
is granted, without the prior written approval of Declarant,

except as to ‘a mortgage or mortgages granted to a bank, life

insurance company, c¢redit union or:savings and loan associa-
tion, or to Declarant or to the Unit Owner -from whom. the
Unit was purchased.. The Board of 'Directotrs may, and is

25




800k 1 5ot g

hereby authorized to, impose reasonable conditions upon
which' approval as.to.-any other: mortgage’ shall 'be given.
Every mortgage which-is not held by i) a bank; [ii] a .life
insurance: company, .[iii} a credit union, [iv] a savings and
loan association, [v].the Unit Owner:from whom theUnit was
purchased or ([vi] Declarant shall be invalid as a lien
against the -Unit without. the written apptoval of the Board
of  Directors and, -if . required under ‘the  ,terms ' hereof,
Declarant. . . . . .- .. N R R

.. Sectiom 10.3.  Grantee -to be’ Liable ‘with Grantor. for
- Unpajd Common Charges... In any conveyance of s a Unit either

by - voluntary instrument, - operation "of law ‘or- :judicial

- proceeding -in accordance -with--this 'Master Deed or the

Bylaws, sthe<grantee of the Unit 'shall be jointly and sever-
ally liable with the former Unit Owner for any unpaid common

charges against the .latter assessed and .due up.to the time
of the. grant:.or conveyance without prejudice t¢ the grant~-

ee's right t6 recover from the former Unit Owner the amounts
paid by. the' grantee. therefor. :."Grantee" as used in this

" Section’ shall not .include either the-holder of an institu-

.tional mortgage ~of record or a purchaser ‘of'a Unit at a
foreclosure sale of an institutional mortgage. . S e

Section 10.'4-._--‘ Unauthorized. Transfer is Voidable.-_ Any '
lease or mortgage which is not authorized by the terms of
this Master Deed or for which . authorization has not been

obtained pursuant to the terms hereof is voidable and may be
voided by the Board of Directors, or by the Declarant -if

-Declarant at the time .of such avoidance .is.a Unit Owner, by

an instrument- .;dul.y .recorded in the office of-. the Cou',nty
Court Clerk of Jefferson County, Kentucky. - SR .
ARTICLE 11

Default and Foreclosure ,
of Mortgages or Other Liens on Units

TR

, -Sec'tion-»_. 11 ..1’. 3 l‘d!c;lr,tg,agee,s- to "Notify Déciaraﬁt‘.: of Uﬁit '

Owner's Default. Upon the happening of -a default under - the
terms o¢f any mortgage -which would permit- the  holder to
declare the entire principal sum -due, and upon which such

- holder intends to rely in accelerating the indebtedness

secured by the .mortgage, .notice of the intention of the
holder to do so-.shall be given to -the Council and .to De-

-clarant, if-Declarant is the record Unit Owner of a Unit at

the time such notice is given. - - -

Section 11.2. - Rights of b:er.':lar'ant .and - Council with

Respect . to Mortgages in Default. The ‘Declarant and/or the
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Council shali have" the”flqht at its optien td'exercise the

following powers and privileges with respect to mortgages of

Units which are in default at-a time when Declarant and/or’

the Counc11 or its other nomlnee(s) shall be a Unlt.owner

: A. To.. remedy ‘the defaults exxstlng under the
terms of the mortgage.and to:put the same in geod standing.
In the event the Declarant shall make the advances necessary
to remedy the defaults, the Declarant shall be deemed to
hold a lien position-in the Unit, junior to the lien of the
first mortgage, but prior and superlar to all. other liens,

to. secure the amount so advanced; 'togeth=r with' interest.

thereon. (at’ the ' Prime: .Rate: then in effect at -major
Louisville banks) ., .costs,.  disbursements, counsel. fees,
insurance, taxes or other’ .charges so advanced andiwith-the

right :to foreclosure .of -such junior ‘lien against. the-

defaulting Unit Owner..: The. holder of the mortgage shall in
no event be required, or have the obligation, to collect the
junior lien position so created on behalf of the Declarant.
Acceptance of:a deed to any Unit constitutes a present grant
by ‘the Unit Owner of such- junlor llen p051t1tlon 1n faVcr of
Declarant and the Council. . .

B. . To acquire the mortgage by 3551gnment from
the holder of said-mortgage in consideration ‘of the payment
by .certified check from Declarant or the Council to the
mortgagee of an. amount egqual to (calculated -as of the time
of the assignment) the unpaid balance plus : acerued but
unpaid interest on the indebtedness secured by the mortqage,
plus collection costs (including reasonable’ attorneys’' fees)

expended by the mortgagee either before or after institution
.of foreclosure action, in the name of the Declarant or in .

the name of its designated nominee, with all the powers and
rights. of the holder against ' the defaulting Unzt Qwner
including the rlght to £oreclose the same

C. To ‘requlre defaultlng Unit Owner to
transfer the Unit =and its ccmmon interest to Declarant or
.the nominee of Declarant or, the Council, in" ex¢hange for the
agreement of Declarant or the Council to remedy :all defaults
existing under the ‘terms thereof -and tc assume the. 1ndebta
edness secured thereby - : :

D, To contznue any pendlng action or to 1nst1-

tute an action to foreclose any mortgage taken by assignment

under subdivision B of thls_Sectlen or to take a deed in
lieu of foreclosure of the mortgage. In no event shall a
Unit Owner be relieved from liability already iricurred for

past due common expenses and charges, including expenses of

legal counsel, nor be relieved from personal liability on
the bond, note or other obligation secured by the mortgage
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or under this subdivision. -

S E.- _All of the rights of the Declarant under this
Section shall also be available at all times teo. the..Council,

- but such. rights as vested in Council. at. all times shall be
junior and - ‘subordinate to those rights as- vested .in De=~ .
clarant as long as the Déclarant is a Unit Owner;/ s -

 Section;11.3. Council and Dec¢larant Shall be Necessary
Parties in All Mortgage or Other :Lien .Foreclosures. ' The
Declarant, at any time when Declarant.is a Unit. Owner, ‘and
the. Council, - shall be necessary. parties .in every .action
brought to” foreclose any mortgage or other lien.encumbering
2 Unit, and’shall .be entitled to bid such amounts:as. they
deem approprlate at any .sale, whether the -action: be in their.
names or they be a defendant therein, 'and to purchase any’

- Unit at such sale.
‘Section 11.4.. Incorporation in. . Instruments of Encume-
brance. The provisions of this .Article shall Dbe deemed
incorporated by reference .in each mortgage or ‘other  lien
encumbering a Unit as though fully set forth therein...w - .

. ARTICLE 12 -

. Obligations ofUnit . . ..
Owners and Remedies Upon Default .

. Section 12.1. . All Unit Owners and Tenants Subject to
Condominium Documents Which Run with the Land. All present
or future Unit Owners, tenants, occupants or . any other
Person:that might use the Condominium Project in any. manner,
are subject to the terms and provisions of the Condominium
Documents, as they may be amended from time to time,.and the
decisions of the Council acting through the Board of Direc-
tors acting, “in turn, through. its resolutions, the officers
of the Council, and the managing agent. The acceptance of a
deed or conveyance or..the entering into of a lease, .or the
entering in;gﬁof“OqcUpancy,ofjany;Unit'shall.éignify:that

the provisions of the Condominium ‘Documents, and the deci-
sions of the Board of Directors, are accepted and ratified
by such Unit Owner, ‘teriant ,or occupant, and all of 'such
provisions shall be deemed and taken to be covenants running
with the land and shall bind any Person having at. any time
any interest “or estate in such Unit, as though such provi=-
sions. were recited and stipulated at. length in each and

every deed or conveyance or leiase of the Unit. .

soox) 1097: G759
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Section 12.2: " Remedies upon ~Defaiilt. ' Faillire of -a
Unit Owner (or other Person subject to the- Condominium
Documents) to comply with the provisions of the ‘Condominium
Documerits shall -entitle the Council (and the Declarant, in
the proper case)  'to the - following remedies for ‘such viola- '
tion or’ breach in addition-to all remedies provided by the
Horizontal Property ‘Law: and by any other ‘provisions of the
Condominium Documénts: - - - T j AR

e A. - The right to enter any Unit ‘or- any portion of
the Condominium Project upon which, ier ‘as to which, such
yiolation or breach exists which-‘"feqqi:es.".;'e‘me':q_ency-'*_'a_‘tt’e’h-r

_tion ~or amergency- repairs, and on “an emergency basis’ to
abate and rémove,  at the expense 'of the- defaulting - Unit
_Owner, any structuré or thing or condition that may exist in
violation of “the Coridominiim Documénts; and the Council, or
its employees or agents, shall not thereby be deemed guilty
of trespass. : : T '

S B. The right to. enjoin, -abate or remedy by

appropriate legal proceedings, at law or equity, the contin-

uwance of any breach; and, pursuant to appropriate court

action, the right,: if -any Unit Owner or any occupant of his,

Unit shall continue to be in violation of the “aforesaid

documents and rules and ‘regulations. for thirty -(30) days .
after notice in writing from: the,-Council, to issue to the

defaulting Unit Owner a ten (10) day notice in writing to

terminate the rights of said Unit Owner to continue as a -
Unit Owner and to continue -to .occupy, .use. or control his

Unit and to file a suit in equity against the defaulting .
Unit Owner .for a mandatory injunction against the Unit Owner

or occupants or in the alternative, a decree declaring the

termination of the defaulting Unit Owner's right to occupy,

use or control the Unit -and ordering that the Unit shall ke

sold at a .judicial sale upon such notice and terms as ‘the

court shall establish, except that the defaulting Unit Owner

shall not be entitled to reacquire the Unit at such sale or

by virtue of right of- redemption. - IR S -

 Section-12.3. Costs "and Attorneys' Feeés. - In "any
proceeding arisjng becausé of "an ‘alleged failure of a Unit
Owner or the Council to comply with the terms of the Condo-
"minium Documents, ‘as they may be amended from time to time,
the prevailing party shall be entitled to recover the costs
‘of the proceeding and such reasonable attorneys' fees as may
be awarded by the court. ' o e o ,

Section 12.4. No Waiver of Rights. 'The failure of the
Council or any Unit Owner-to enforce ‘any covenant, restric-
tion or other provision of the Horizontal Property Law or

29
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" the Condominium Documents shall not constitute a waiver.of
‘the right to do so thereafter. ‘ . : <o

Section 12.5. Rights are Cumulativae. All rights,
remedies ahd-privileges granﬁEd’tp the Council, Declarant,
-the Board of Directors, its designated agent(s), or a Unit
Owner, pursuant to any terms, provisicns,._. covenants or
conditions of the Condominium Documents shalY be deenmed to-

"be cumulative,. and the exercise of any one or: more shall not

‘be deemed to.constitute.an election of remedies nor shall it
preclude ‘the .party thus]axercising'the”same’ffom eXercising .
such other ‘and -additional rights, ~remedies or privileges ‘as
may. be granted to such party hereunder, ufider the other

- Condominium Documents, or at law or in equity. . - . v

. ARTICLE 13 -
AMENDMENT -

Section 13.1. Amendment to Declaration. This - Master
‘Deed may be modified, altered, amended or.added to[i] by
~Declarant pursuant to -an -instrument recorded by Declarant in
the office of the. County Clerk of JeffefSOn'countyr:Ken-
tucky, subject to and in- accordance with the Section of -this:
Master Deed entitled ."Declarant's Written Consent Necessary
for Certain Actions," or [ii] by an -instrument signed by
each Unit Owner of record (and by Declarant, if the consent
of Declarant to such Amendment is required under the terms:
- of the Condominium Documents), or [iii] by a vote of greater

than fifty percent (50%) in interest in the Common Elements
at any duly called meeting of Unit Owners provided that:

A, A notice of the meeting containing a full
statement of the proposed modification, alteration, amend-
ment or addition has been sent to all Unit Owners as listed
on the books and records of the. Council and to all mort-

gagees of Units who have requested same: and

‘B. - - The Board of Directors (and Declarant, if,thé
consent of Declarant is required by the provisions of the:
Condominium Documents) approves the change; and . '

C. An instrument evidencing the change and
signed by the President or any Vice President of the Council
is duly recorded in- the office of the Jefferson County
Clerk. Such instrument need not contain the written consent
of any Unit Owners but shall contain the verified statement .
and certification by the Secretary or other officer of the
Council not otherwise signing the instrument <+that the

_500;5_'7[";5?%% 98 1 .
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rgquirerrients of  this subsection . ['_iii]‘-' above -hé.ve': been
satisfied. o - o e -

" ARTICLE. 1& -

" "General

.~ Section 14.1.  Severability. The - invalidity. of any
provision of this. Master Deéd. shall not be-deemed to impair -
or affect ‘in any, manner. the wvalidity, enforceability - or
effect of the remainder of this Master Deed,. ’and,- in such
event; all of the other provisions of this Master Deed .shall

/' continue in full force and effect as:if such invalid provi-
sion had never been included herein. ' -

-

Section 14.2. Waiver. No provision contained in this
Mastar Deed shall be deemed to have been abrogated or waived
by reason of any failure to enforce the same, irrespective
of the number of violations or breaches which may occur.

‘Section 14.3. Captions. . ‘The  captions. herein are
inserted only as a matter of convenience and for reference,
‘"and in no way define, limit or describe the ‘scope of this
Master Deed nor the intent of any provision hereof. : S
Section 14.4. . Gender. The use of the masculine .gender
in this Master Deed shall be deemed to refer .to the feminine
. gender whenever the context so requires. - S T
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: Y IN WITNESS WH..REOF - the Declarant has caused. this
Master Deed to be executed actually on the date indicated in
the notarial certificate official hereto but effective as of
_the 24th day of August 1987 . .

' ""'—"r';e-c'i'arai‘mt". :

CAI LOUISVILLE RENAISSANCE
~ COMPANY, . Kentucky limited
‘partnershlp, by. its ;sole
general partner, CAI -RENAIS-
SANCE . INVESTMENT LIMITED PART~. -
NERSHIP, a 'Michigan limited
.partnership, the sole genéral
- partner of which is = CAl
" RENAISSANCE, INC., a 'Kentucky
corporation

EFl

CAI RENAI SSANCE, INC.

| By/ﬁmm\

(51gnature)

"Name R. Curtis Clauser
{type or print)

Title Sr. Vice President
{type or print)

STATE OF Michigan : )
- _ . : 88
. COUNTY OF Oakland )

The foregoing Master Deed was acknowledged before
me this- 24th day of August, 1987, by R. Curtis Clauser as
' Sr. Vice Presidermt— of CAI Renaissance, Inc., a Kentucky
. corporation acting in its capacity as the sole general °
partner of CAl Renaissance Investment Limited Partnership, a
"Michigan limited partnership and sdle general partner of CAI
Louisville Renaissance Company, a Kentucky limited partner=-.
Shlp, on behalf of CAI Louisville Renalssance Company.

My commission expires: 2/24/88
KAROLYN D. KRAUSE
- Notary Pubiic, Oa-hland County, M
Comynission
Notary _Publzc
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WYATT, TARRANT & FOMES

citizens Plaza '~V C
© Louisville, Kentucky 40202 -

(502) 589-5235 -
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Exhibit A o
o .
* Master Deed

 (Legal Description of Land)

BEGINNING at a point in the west. line of Second
Street, South 7° 45’ West 356.00 feet from its.
intersection with the .south - line . of Chestnut
‘Street as measured: alonq.{s"aid-’:west_rl;in'e; thence
Wwith said west line, South!7°%.45' West 254.00 feet
to its 'intersection with “the north line of the -
tract conveyed to George:Marr by Deed of record in
Deed Bdok 4143, Page 387 - in ‘the Office of the
Clerk” of the County Court:. 'of: Jefferson County,
Kentucky; thence with said nérth line North 82°
16" 33" West 124.50 feet to.-a point in same;
thence leaving said north. line North 7° 45' East
254.00 feet and South 82° 16! 33" {East '124.50 feet .
to the POINT OF BEGINNING.: - - , _ - SR .

Being Tract 2 as shown on’the Plat attached to and |
made a part of the Deed from the Urban Renewal and -
Community Development Agency to  CAl "Louisville
Renaissance Company, a Kentucky  limited partner- -
'ship, dated October 24, 11986, of record in Deed
Book 5624, Page 510, in the Office of the Jeffer-

son County, Kentucky Court-Clerk. . .
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Exhibit B
to
-Master Deed

{Percentage Interest of each Unit in Common Elemernts)

.
T

Unit # . Area in. Square Ft. T ' Pertentage Interest

Al N 815 8278 : .- 1.4.5339Y
Az . ... 1,812.1635 . - L e 4.5247%
A3. Lo 1,812.1635»-,' - T 4.5247Y
A4- - ... -2 1,812.1635 . - ¢ L. 45247
AS - .. .- . 1,812,1635- L oo 4.5247%
Ag- v . 7. 1,815.8278 . I . 4.533%Y-
A7 .- v 1,815.8278 U 14,5339
ag . - . 1,812.1635 S 4,5247%
AS . 1,812.1635. . =
Al0 . _— 1,812.1635
All - oo w00 1,812.1635
Al2 S 1,815.8278
Bl S . 1,831.7438
B2 .o.io:e. 0 1,831.7438 L .
B3 . . ... .01,831.7438 0 ¢ - -
B4 .. ... 77 1,831.7438.
-BS . .- .1,817.8583
.B6 : : 1,817.8583.
BT e -1,831.7438
B8 -7 1,83%.7438
B9 o 1,831.7438-
B1O - : 1,831.7438

N N L X W N 3
un
~1
(9
o
X

TOTALS.  40,050.2862 100.0000%
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